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Melita Lodha & Co. 105, Sakar-1, 01™ Floor,
Chartered Accountants Opp. Gandhigram Rly. Station,
Off. Ashram Road,
Ahmedabad-380 009
Phone: 079-26586684

Auditors Report on Quarter Financial Result and Year to date Results of the Company pursuant to the Regulation 33 of
the SEBI {Listing Obligation and Disclosure Requirement) Regulation 2015 {standalone)

To,

Tre Board of Directors,
Marudhar Industries Limited

We have audited the quarterly financial result of Marudhar Industries Limited for the quarter ended March 31, 2017 and
the year to date results for the period Aprit U1, 2016 to March 31, 2017 attached herewith, being submitled by the
Company pursuant to the requirement of regulation 33 and 52 of the SEBI {Listing Obligation and Disclosure
Requirement) Regulation 2005, These quarterly financial results as well as the year 1o date financial result have been
prepared on the hasis of the interim financial statement, which have been prepared in accordance with the recognition
and measurement principal laid down n the Accounting Standard for nterim Financial Reporting (AS 25), prescribe
urider the Section 133 of the Companies Act 2013 read with relevant rules issued under; or by the Institute of Chartered
Accountant of India, as applicable and cther accounting principles generally accepted in India.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of material
iisstatement(s). An audit includes examination, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant estimates made by management.

Woe helieve that our audil provides a reasonable basis far our opinion.

I our opinion Lo the best of our information and according to the explanation given to us these guarterly financial

results as well as the yester lo date results:
1o Are presented in accordance with the requirement of Repulation 33 and 52 of the SEBI {Listing Obligation and
Disclosure Requiremant) Regudation 2015 in this regard; and

2. Give a true and fair view of the net profit and other financial information for the quarter enced March 31, 2017
25 we as year to date results for the pariod April 01, 2016 to March 31, 2017.

For, Mehta Lodha& Co.
{Firm Registration No. 106250W)
Chartered Accountant

S

Prakash D, Shah
Partner
i, No. 34363

Place: Ahmedabad
Date: 06/06/2017
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Marudhar industries Limited

Audited Standalone and Consolidated Financial Result for the Quarter and year ended on 31" March 2017
if\;f, Particulars 7 Standalone Consolgd;;;ed ]
o -
; Year Ended Year Ended
' ] B 3&(}3 17 | : 31.03.2016 31.0;&:.2{317 31.03.2016 31.03.2017 ‘31‘03‘2015
L ) {Audited) {Unaudited) {Audited) {Audited) {Audited) {Audited) {Audited]
[
| tncome from operations
a} Net Sales/Income from
i 617,144,780 | 567,472,822 | 629,985,664 | 2,273,350,711 | 2,029,562,443 | 2,273,455,711 | 2,037,788,473
| 2304881 765320 | 1824368 | 4,648,583 | 5,067,365 | 4,702,267 | 5,067,365
Total Income from
| operations (Net} 619,429,661 | 568,238,142 | 631,810,032 | 2,278,009,294 | 2,034,629,808 | 2,278,157,978 | 2,042,855,843
At Lo 0 ULl S R S ey S . S
a) Cost of Materials
Consumed - 617 1 390,564,126 332,200,889 | 1,572,632,042 1,333,145,790 | 1,578,768,435 | 1,341,264,185
b) Purchases of stock-in-trade | o 01 9933784 3,635,800 | 28,964,404 | 3,588,000 | 26,350,389
o) Changes in Inventory of
Finished goods and Work in
Process . 106,058,970 | -31,284,834 | 115,462,785 |  -24,556,007 33,904,003 | (18,088,747) | 31,548,211
d) Employee henefiis _ i
| expenses 15,793,162 | 16,067,031 | 12,697,707 59,864,819 | 71,073,697 63,440,789 | 54,608,474
| B) Depreciation and }
amortization expenses - 6,604,409 6,604,409 7,695,844 26,417,635 30,783,375 26,519,645 | 30,873,131
ﬁ()thur Expenses 1 172,556,412 1 115,659,633 | 135,439,252 5]9,?’22,655‘ 461,997,184 | 495783,191 463,222,162
| Total Expenses | 683,191,570 | 497,610,365 613,430,261 | 2,150,716,974 | 1,959,868,453 | 2)150,011,313 | 1,947,866,852
3 Proﬁtzféss) from operétions i ki .
before other income,
Financial cost and
| | Exceptional items (1-2) 63,741,900 | 70,627,777 | 18,379,771 | 127,292,320 | 74,761,355 | 128,146,665 |  949,88,991
.4 | Other Income _ i 'l 0 0 0, w B L 9
i Profit {Loss} from ordinary |
| activites before Financial cost i
5 | 2nd bxceptional items (3+4) | 63,741,909 | 70,627,777 | 18,379,771 | 127,292,320 | 74,761,355 = 128,146,665 |  949,88,091
b | Financial cost 22,014,756 | 19,050,117 | 23,420,834 | 78,232,336 51419212 | 78,251,417 | 71,075,380 |
| Profit{Loss) from ordinary | ; . !
activites after Financial cost | i
an before Exceptional items
7 | (5-6) _-85,756,665 | 51,577,665 | -5,041,063 | 49,059,984 | 23,342,143 | 49,895,248 | 23,913,611
g 1 Exceptional items 0 U 0 0 0 . ..
Profit {Loss) from ordinary
9 activites before tax (7+8) 85,756,665 | 51,577,665 | -5,041,063 | 49,059,984 | 23,342,143 49,895,248 | 23,913,611
10 | Taxexpenses ot e ST S | B PO LR
a) Current Tax [Including tax i
_ adiustment of earfier year) | 23,135,997 | 13,914,961 | -1,052,278 13,235,725 6,579,802 13,463,182 | 6,725,356 |
b) Deferred fax 926,294 926,294 283,639 3,705,178 | -1,134,558 3,715,312 | {1,086.695)
o) Short/(Excess) Provision for
Curvent Tax of Earlier Years G| 2()6,(:8?\\\} 36,947 206,685 36,947
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Wealth Tax

¢ Ordinary Activites after tax
11| (9-10)

Extra Ordinary Items (Net of

12 ] Tax expenses of Rs. NI}
| Net profit {Loss) for the
riod {11-12)

tProfit {Loss) fram

elusing
evaluation f

{AS per tha halance sheet of
the previous acrouting year)

i Lavning Per Share (£PS)

> | (Before kxtra Ordinary Items)

{in Rs.)

2] Basic.
biDiuted
Farning Per Share (EPS) (After
£7.1 Extra Ordinary Items)

(v Rs.)

a) Basic

i
|

b) Diluted

Segrent wise Revenue, Results and Capitai employed for the Quarter ended on 315t March 2017

H Particutars

|
o E 0 4] 0 0
| 63,546,962 | 36,736,410 | 21,912,396 _32,510,068 18,238,603
0 | 0l 0 o 0
63,506,962 | 36,736,410 31,912,305 32510069 | 18,235,003
102,276,250 | 102,276,250 | 102,376,250 102,276,250 | 102,276,750
| | r
; i —r I’, = S — PR & - p—— o i
| i
B | 3.12 3.20 .80
‘ 312 320 180
i
i3
- e S S S
359 | 312 3.20 1.80
l 359 | 342 | 20| 180

Segment Revenue

 Consofilsted

Q-l,;'é;t'ér Ended Year Ended Year Endedﬁ
31.12.2016 31.03.2017 31.03.2017 31.03.2016
{Unaudited) | {Audited) (Audited) | (Audited)

{{}}}’qaki}gkm.z

!
e
{a) Aluminium I )

348,737,186

419,030,001

268,907,593

248,442,822 |

1,237,633,325 | 1,000,528,411

2,273,455,711

L237.738,326 | 1 008, 51,141 |

1,035,717,386 | 4 059 014 031

2,037,788,478

; 617,144,779 | 567,472,823 | 2,273,350,711 | 2,029,562,441
Revenie | 0 0 0 ) Lo
B
! 'i'{i'é?ﬁalys,fimznme from ‘E i ; 2,273,455,711 | |
H Dpﬂrations ‘ 517,144,?"}“9 567,471,823 2,273,3?0,?11 ;72,037,738,4?8 |
’ |

Segment Resulls Profit /
{L.oss) before Finance ’
! cost, Interest & other

2 | income and Tax N

{a) Aluminium

H

i

218,657,649

’ EH
8,952,715 §

380,429,057 | 1,194,704,128 . 986
233,001,204 | 956,042,814 | 953,

| 1,193,962,499

ol | 994,216,023
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Place: Ahmeadabad
Data: 06/06/2017

Mr. Maresh Jain
Managing Director
N: 607144599

e 683,191,569 | 497,610,364 | 613,430,261 | 2,150,746,942 | 1,940,218,673 | 2150011313 1,947,866,852
Add : Interest 4,702,267 |
&unaltocable other
incomes Nat off
|| unallocable Expenditures 2,304,880 | 1,824,367 | . 4,658,581 5,067,364 5,067,364
i e 5t & Finance 78,251,417
|| charges 22,014,756 | 19,050,112 | 23420834 | 78,202,368 | 71,068,988 ) 71,075,379
Profit/ (Lo so)BeforeTax | 85,756,566 | SLS77,666 | 5,041,065 | 49,059,982 | 23342144 | 49895248 | 391361
3 | Begment Assets R o
| (@) Alurainium 940,468,113 | 1,007,991,026 | 858,916,053 | 940,468,113 | 858,916,053 | 892,060,000 | gog geh g
(b) Packaging 133850413 | 467,500,736 | 450,840,776 | 433,850,413 | 450,840,776 | 379,406,000 | 405 635 60
anallocable | 563,520 3,063,520 | 563,520 | 563,520 | 563,520 | 90778000 1 g 4038 000
Total Assets 1,478,555,282 | 1,310,320,349 | 1,374,882,046 | 1,310,320,349 | 1362.244,000 | 4 35y 653 00
| Segment Liabilities e, : PR S
______________ {a)Auminum /6,425,781 798,417,062 | 876,425,781 | 798,417,062 | 850978000 | gy5 015000
' {b) Packagi 21328802 | 70872160 | 100,393,386 | 51328802 | 100393386 | 48398000 | 59445 g |
unallocane | ABOBLI6T ) 84383105 | 45232590 | 48937767 | as23zsop | 4101000 | gpgg7000 |
Total Liabiiities | 976,692,350 | 1,016,818,620 | 944,043,038 | 976,692,350 | 944,043,038 | 963477000 | g5 567 5gg
For Marudiar Industries Limited




CIN NO. L9 11106]1983PLEOZ22203
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1. The Above Unaudited results have been reviewed by the Audit committee and approved by the
Board of Directors at their respective meeting held on 06/06/2017.
2. Figures of the previous quarter/year have been regrouped/rearranged wherever necessary.

For Marudhay industries Limited

Place: Ahmedabad
Date: 06/06/2017

Mr. Naresh Jain
Managing Director
DIN: 00714499
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Marudhar Industries Limited
Audited Standalone Statement of Assets and Liabilities

[ Particulars Standaionel Consolidated !
] ey . e S —
Lo 31st March 2017 31st March 2016 31st March 2017 31st March 2016
commpmnmes | |
f{in{a.ﬁ'z:s’_ro.'rlﬁ;'?’ fundls ;
- 118,677,250 4 118,677,250 117,932,250 L .1..1?,5)32,2555(1_
279,512,450 247,600,054 280,835,803 248,903,470
' Non Current Liabilitics o I
Long-termn borrowings 116,616,165 174,960,571 1064661065
| Deferred tax tiabilities (Net) 48,937,768 | 45,232,590 43059128
Aderm borrowings - 603,636,301 551,788,826 603,646, 61 548,056,587
Trade Payables 156,505,441 145,348,143 159,048,989 146,973,310
Other current Gabilities 33,115,020 25,646,344 | 34,018,731 48,862,400
........................ 10,768,739 | 1,400,109 11,237,679 1,752,045
) 1,367,769134 | 1,310,653,887 | 1,362,245,046
Non-current dssels .
| Fixed Assets R ) B ) )

‘ Tangible Assets . 420,043,288 418,643,719 422,304,181 420,996,122
Intangible Assets 7,623,859 | 8,178,321 7,623,859 8,178,321
urrent Investrents 3,175,247 3,175,247 2,381,639 63,375
Long Term Loans and Advances 12,802,796 12,537,741 7”13,1@8,;_3?8 _ 12,904,523

| Current Assets S S

wentories L 374350029 | 312,121,851 | 375,682,045 323,962,141 |
Irade Receivables 403,848,172 . M3.872503 | 403,848,172 4}.472,05759.,3'1.9.__}
Cash and Bank Balance ] 81,534,891 | 68,330,223 82,316,986 66,314,689
Shari-term Loans and Advances 03,004,412 42,565,235 44,315,187
Other Current Assels o L386440 1,229,047 _L229,047

FOTAL

S0LIb 100

Mace: Ahmedahad
| Date: 06/06/2017

LA

Mr. Naresh Jain

622,711

For Map dhar mdurstrinslffimitgd

f P
~

Managing Director

DIN: 00714499



